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Newsletter second quarter 2026

Continued progress through planning, investment, partnerships and community engagement.

Highlights of the quarter

The second quarter was an intensive and rewarding period, with progress across every part of the
business — corporate, project, commercial and community. During Q2 we held our Annual General
Meeting and opened a hew investment round, advanced the detailed design of Project Alby, produced
our first brand film, and represented Big Akwa at a series of major international industry events. We
were also part of Alby Industrial Park's Family Day, welcoming local families to learn more about the
project.

Annual General Meeting and nhew investment round

Big Akwa successfully held its Annual General Meeting in June, presenting the company's progress and
the next steps towards establishing one of Europe's most sustainable land-based trout farming facilities.
Following the AGM, a new investment round was opened. We are pleased that shareholders have
already chosen to increase their investments, demonstrating continued confidence in the project and its
long-term potential.

Project Alby

Detailed planning of the Alby facility advanced into its next stage. On the farming side, detailed
engineering continued with our partners FREA Solutions and UNDEKO AB. In parallel, we are evaluating
processing partners and on-site processing solutions, with the aim of creating more local jobs and value
on site and bringing sustainable food production closer to home.

A concrete site milestone:

Ange Municipdlity is building water and
wastewater infrastructure out to Site Alby
Ostra in the industrial park. On the ground,
roads, excavation and blasted rock now
mark out the future site, and the new
infrastructure lets us advance our planning
with greater clarity. Our cooperation with the
municipality remains highly valuable for the
development of the project.




Connecting with the industry

It was a quarter of intensive travel and outreach. Big Akwa took part in several major international and
national events, and held a large number of partner, investor and supplier meetings around them,
including: - Seafood Expo Global, Barcelona - Blue Food Innovation Summit, London - Green Business
Building Global Summit, Stockholm

These meetings continue to strengthen our network within sustainable food production, aguaculture,
financing and industrial collaboration.

Shaping the future of food production

Throughout the quarter we have been in active dialogue with government and industry partners,
thinking together about how to develop food production in Sweden and the EU — and what steps and
resources that will take. Big Akwa advocates a shift towards large-scale, circular and high-tech food
production to help secure Europe's food supply with minimal environmental impact.

Big Akwa contributed to this conversation at several forums — speaking at the National Aquaculture
Conference 2026 and joining seminars and dialogues on sustainable blue industries. At the National Rural
Development Forum, Daniel Brannstrom took part in the seminar “More food from the north — from coast
to field”, and at Ostersjddagarna / Almedalen in Visby he joined a seminar on the demand for Swedish
seafood and the ways forward.

Opening our doors to the community
As part of Family Day at Alby Industrial Park, Big Akwa welcomed visitors to learn more about the
planned fish farm and the opportunities it will create for the region.

Guests enjoyed trout tastings while younger visitors could try their luck at the traditional Swedish
fiskdamm ('fish pond"), creating a relaxed and enjoyable opportunity to meet future neighbours, answer
qguestions and share our vision for sustainable food production. Building trust within the local community is
an important part of creating a successful long-term project.

Strengthening our team and advisory network
We continued to build our team and advisory network during the quarter, adding industry expertise
across commercial strategy, financing and operations to support Big Akwda's next phase of growth.

Looking ahead

Looking ahead, our focus remains on completing the detailed planning of Project Alby and advancing
the financing for the next phase — growing value for our shareholders while creating lasting value for the
region, Sweden and Europe through sustainable food production.

We thank all shareholders, partners and supporters for your continued confidence, and wish you a
wonderful summer.
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